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No. 82, (Old No.61), NEW AVADI ROAD, KILPAUK, CHENNAI-600 010.
Phone : 044-26461195, 26460995,42652375, Email : kbs_chn10@yahoo.co.in
Website: www.kbsnidhi.com

NOTICE

Notice is hereby given that the 46th Annual General Meeting of the Shareholders of the
Company will be held on Wednesday the 8th of September 2021 at 11.00 a.m. at the
Registered Office of the Company as per the guidelines issued by the Ministry of
Corporate Affairs vide their Circulars relating to the CORONA PANDEMIC to transact the
following, contained in the Agenda.

AGENDA

To receive, consider and adoptthe Balance Sheetason 31st March, 2021, the
Profit and Loss Accountand Cash Flow Statement for the year ended 31st March,
2021 and the Report of the Board of Directors and Auditors of the Company.

To declare dividend on shares (The Board of Directors have recommended a
Dividend of 15 % on Non-Cumulative Redeemable Preference Shares and 25%
on Equity Shares).

To appoint a Director in the place of Mr. V. Ramesh Naidu (DIN : 05283576) who
retires by rotation and being eligible, offers himself for re-appointment.

To appoint Auditors of the company and to fix their remuneration by passing the
following Resolution with or without modification.

“RESOLVED THAT pursuant to the provision of Sections 139,141,142, and other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Audit
& Auditors) Rules, 2014, including any amendment, modification, variation or re-
enactment thereof, M/s. BHASKAR V & Co., (FRN0.006543S), Chartered
Accountants, Chennai be and hereby appointed as Statutory Auditors of the
Company, fora period of 5years andto hold office as such from the conclusion of
this meeting until the conclusion of 51st Annual General Meeting of the Company
subject to ratification of such appointment by the shareholders of the company at
every Annual General Meeting at such remuneration as may be agreed between the
Company and the Auditors. The Present Auditors MRC & Associates, Chartered
Accountants have expressed their inability to be re-appointed as the Auditors of the
company in view of MCA notification No. GSR 202 (E) dated 31st March 2006.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorized to fix the remuneration payable to M/s. BHASKAR V & Co.,
Chartered accountants, Chennai for the said financial year”.

SPECIAL BUSINESS
Ordinary Resolution:

5.

To consider and if thought fit, to pass, with or without modification, the following
resolution as Ordinary Resolution.
“RESOLVED THAT Thirumathi. R. Sudha Rani (DIN: 01760960) who was
appointed as Additional Director by the Board and whose office expires on the date of
Annual General Meeting be and is hereby appointed as Director of the company
liable to retire by rotation”.



6. To consider and if thought fit, to pass, with or without modification, the
following resolution as Ordinary Resolution.

“‘“RESOLVED THAT Thiru.G. Ramgopal (DIN: 00676803) who was
appointed as Additional Director by the Board and whose office expires on
the date of Annual General Meeting be and is hereby appointed as Director
ofthe company.”

Special Resolution:

7. To consider and if thought fit, to pass, with or without modification(s), the following
Resolution as Special Resolution.

RESOLVED that all the Directors of the Nidhi be together paid a total remuneration
of 10% of the net profit of the Nidhi Company for the year under the report (Financial
Year 2020-21) subject to maximum of Rupees 15 lakhs and that such remuneration
be distributed among the Directors in proportions set out in the Article 73(b) of the
Articles of Association of the Company.

EXPLANATORY STATEMENT

(As required under section 102 of the Companies Act 2013)
In Respect ofltem No.5 & 6

Thiru. G. Ravi has resigned on 31.03.2021 from his Directorship and the same was
accepted by the Board of Directors. Thirumathi. R. Sudha Rani was appointed as
Additional Director of the company w.e.f. 01.04.2021 in the above vacancy caused due to
resignation of the above Director. She shall be holding the office until the conclusion of this
Annual General Body Meeting.

Thirumathi. K. Vimala who was appointed as Additional Director on 17-11-2020, on
account of vacancy caused by the death of Thiru. K.V. Ramana Rao, Director on
10-11-2020, has resigned her Directorship on 31.03.2021 and the same was accepted by
the Board of Directors. Thiru. G. Ramgopal was appointed as Additional Director of the
company w.e.f. 01.04.2021 in the above vacancy caused due to resignation of the above
Director and he shall be holding the office until the conclusion of this Annual General
Body Meeting.

Notices under section 160 of the Companies Act, 2013 are received together with
deposits of the prescribed amount for nomination as Directors from two members
signifying their intention to propose the candidature of the aforesaid Additional Directors,
as Directors of the Company. Thirumathi. R. Sudha Rani and Thiru. G. Ramgopal are
willing to act as directors if so appointed. The Board of Directors considered the filling of
the vacancies of the Directors will be beneficial to the Company and accordingly they
recommend passing of the resolutions.

In Respect of tem No.7

As per the provisions of Section 197 read with Section 198(1) of the Companies Act, 2013
and Nidhi Rules 2014, the Board of Directors are entitled to get 10% of the Net Profits of
the Company. The total remuneration payable to all the Directors of the Company for the
year under report worked out to Rs.24,40,077/-, however, the amount of Remuneration
payable to Directors is restricted to Rs.15,00,000/- as per Ministry of Corporate Affairs
notification. Hence the Directors moved this Special resolution under Item No.7 in the
ensuing Annual General Meeting for the Members approval and payment of such
remuneration to allthe Directors of the Company.

Memorandum of Interest:
Allthe Directors of the Company are interested in this Special resolution.

By order of the Board of Directors
Place : Chennai - 600 010. D. NAMACHIVAYAM

Date : 04.08.2021 Secretary
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NOTE

1. Shareholders intending to have details of information at the
Annual General Meeting regarding any matter in the report or any
item in the statements are requested to give Notice to the
Secretary of the Company, at least seven days before the date
ofthe Annual General Meeting.

2. Shareholders, entitled to attend the General Meeting are
requested to bring their respective Share Certificate/s.

3. Members are requested to intimate the office of any change in
Door Numbers and their Addresses with Pin code along with ID
Proofand Address Proof.

4. Members / Depositors who have not claimed any amount due to
them if any, on the due dates are requested to claim the amount as
otherwise the unclaimed amounts have to be remitted to the
Investor Education and Protection Fund of the Government of
India after 7 years from the date of maturity of the said Deposits
as required by the provisions of the Companies Act, 2013.

5. Registered E-mail address and Mobile Numbers

To contribute towards greener environment and to receive all
documents, notices, including Annual Report and other
communications of the Company, Members are requested to
register their E-mail addresses and Mobile Numbers with the
Company.

6. Members who have been allotted Shares up to closing hours of
28/08/2021 are entitled to vote in the Annual General Meeting.




THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED
CHENNAI - 600 010.

DIRECTORS' REPORT

The Directors have much pleasure in submitting their 46th Annual Report
together with the audited accounts for the year ended 31st March 2021.

DEPOSITS AND LOANS:

The total Fixed Deposits, Cash Certificates, Savings Deposits and Recurring
Deposits as at 31st March 2021 amounted to Rs.5,909.50 lakhs as against
Rs.6,119.76 lakhsinthe previous year.

The total loans on Fixed Deposits, Cash Certificates, Jewels, Immovable
Properties and Advances outstanding as at 31st March 2021 amounted to
Rs.7019.00 lakhs as against Rs.6,877.63 lakhs inthe previous year.

RESULTS AND DIVIDENDS:

The Directors are glad to state that the business of the Company during the

year under report is satisfactory.

The working of the Company for the year under reportis as under:

FINANCIAL RESULTS : 2020-2021 2019-2020
The Result of the Company's working 3 3
before providing for depreciation and 2,32,60,135 2,07,21,923
taxation shows a profit of
LESS : Depreciation written off (3,59,361) (4,02,644)
Provision for Taxation (64,38,884) (56,80,653)
NET PROFIT : 1,64,61,890 1,46,38,626
LESS : Appropriations :
General Reserve | (1,33,28,554) (1,17,37,354)
General Reserve |l (5,37,800) (5,35,722)
Reserve for Doubtful Debts (16,46,189) (14,63,862)
Reserve for Charity (4,11,547) (3,65,966)
PROPOSED DIVIDENDS :
On Redeemable Preference Shares (6,037) (6,037)
On Equity Shares (5,31,763) (5,29,685)
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DIVIDENDS:

Your Directors recommend payment of dividend on Non-Cumulative
Redeemable Preference Shares at 15% and on Equity Shares at 25% for the year
ended 31stMarch 2021.

DIRECTORS:

Thiru. V. Ramesh Naidu (DIN: 05283576) retire by rotation and being eligible,
offer himself forre-appointment.

Thiru. G. Ravi (DIN :00471576) resigned from his directorship with effect from
31-03-2021 and in his place Thirumathi. R. Sudha Rani (DIN: 01760960) was
appointed as Additional Director with effect from 01-04-2021. The board recorded
the valuable services of Thiru. G. Ravirendered during his tenure as Director.

We record with deep sorrow the sad demise of Thiru. K.V. Ramana Rao,
Director-Trustee of the Nidhi who passed away on 10-11-2020. He was inducted as
a Director in the year1988 and became Director Trustee from 1991 and continued to
be actively involved in the daily operations and development of our Nidhi. A Special
Resolution was passed in the Board of Directors meeting held on 17-11-2020
condoling his sad demise and our recording of his valuable services to the Nidhi.

Thirumathi. K. Vimala (DIN :02983853) was appointed as Additional Director in
the vacancy caused due the demise of Mr. K.V. Ramana Rao. She held her
directorship till 31-03-2021. Thiru. G. Ramgopal (DIN: 00676803) was appointed
as Additional Director in the vacancy caused due to resignation of Thirumathi. K.
Vimala.

INSPECTION AND REPORTS:

The Commissioners appointed for the inspection of jewels, documents and
other securities duly carried out their work and their reports expressed satisfaction.
BRANCH OFFICES:

The Branch Office at 140 (old No.134-A), Arcot Road, Virugambakkam,
Chennai—92 and the other one at No.4 (Old No.2/37), Dr. J.Jayalalitha Nagar,
Mogappair East, Chennai-37, have registered asteady progress, cateringtothe
members of the respective locality.

The total Deposits of Virugambakkam Branch is Rs.4,66,02,357/-and its total
Loans and Advances are Rs.15,01,56,270/- as on 31st March 2021. Mogappair
Branch has total Deposits of Rs.5,63,91,797/- and its Loans and Advances are
Rs.18,48,59,848/-ason 31stMarch2021.



BUSINESS OPERATIONS:

Despite of tough market condition and Covid19 pandemic situation, we could
work only for only 29 days during the first quarter of the financial year 2020-21, the
Company was able ensure a moderate growth. The fresh deposits were accepted for
a short while and then discontinued for time being. It will be resumed when market
conditions improve further. However to retain the Goodwill of the Members, the
existing Deposits are being renewed.

EMPLOYEES:

There is no employee of the Company coming under the purview of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014
read with Section 197 (12) of the Companies Act 2013.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY,

ABSORPTION, FOREIGN EXCHANGE & OUTGO:

Since the Company is not a manufacturing Company, there is no matter to report
under the provisions of Section 134 (3) (m) of the Companies Act, 2013 read with
Rule 8 of Companies (Accounts) Rules 2014 with regard to conservation of energy
and technology absorption and there was no foreign exchange inflow or
outflow.

DEPOSITS UNCLAIMED :

As on 31st March, 2021 deposits amounting to Rs.1,02,05,244.20 remained
unclaimed. A sum of Rs.60,28,470.60 has since been repaid / renewed leaving a
balance of Rs.41,76,773.60 regarding which the Company has not received any
instructions. Reminders have been sent to the respective deposit holders for their
instructions.

DIRECTORS' RESPONSIBILITY STATEMENT:

In compliance with the provisions of Section 134 (3) (c) of the Companies Act,
2013 your Directors hereby confirm that:

i.  Inpreparation of the Annual accounts for the year ended 31st March 2021 all the
applicable Accounting Standards have been followed and there are no material
departures.

ii. Accounting policies were adopted consistently and judgments and estimates
that are reasonable and prudent were made so as to give true and fair view of the
state of affairs of the Company as at 31st march 2021 and of the Profit and Loss
of the Company for the year ended on that date.
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iii. Proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities have been taken.

iv. TheAnnual Accounts have been prepared on a going concern basis.

v. The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

AUDITORS:

The Shareholders are requested to appoint an Auditor/Auditors to hold office
from the conclusion of this Annual General Meeting till the conclusion of the next
Annual General Meeting and to fix his/their remuneration. As per Government of
India, Ministry of Corporate Affairs, Notification G.S.R No.202(E) dated
31-03-2006, no person or firm appointed as Statutory Auditors of the Company for a
continuous period of five years, shall be re-appointed as the Auditors of the
Company. The present Auditors Messrs. MRC & Associates.,Chartered
Accountants, therefore have expressed their inability to be reappointed as the
Auditors of the Company. Your Directors now recommend the appointment of
Messrs. Bhaskar V & Co., Chartered Accountants as the Statutory Auditors of the
Company. A Certificate under Sec 224 (1-B) of the Companies Act, 1956 has been
obtained from them.

Your Directors extend their heartfelt thanks to the outgoing Auditors Messrs.
MRC & Associates, fortheir valuable professional services and advice rendered to
our Nidhi during their tenure.

COMPLIANCE CERTIFICATE :

a) Your Company is exempted under the New Companies Act, 2013 from the
requirement of seeking a Secretarial Compliance Certificate from a Company
Secretary in practice from the financial year 2014-2015.

b) Compliance certificate dated 04-08-2021 for the Financial Year 2020-2021
received from Statutory Auditor with regard to Compliance by the Company to
the provisions of Nidhi Rules and Notification(s) issued by Ministry of Corporate
Affairs from time to time, attached herewith forms part of this Report.

GENERAL:

1.  The Company does not have any Risk Management Policy as the elements of
risk threatening the Company's existence is Negligible.
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1.

The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable.

There were no loans, guarantees or investments by the Company under section
186 of the Companies Act, 2013 during the year under review and hence the
said provisions are not applicable.

There was no contract or arrangements made with related parties as defined
under section 188 of the Companies Act, 2013 during the year under report.
During the current year (2021-22) and upto the date of this Report (01.04.2021
to 04-08-2021) no events had occurred which will have a material bearing on the
working of the Company, except total lockdown period from 10.05.2021 to
13.06.2021) during which period no business operation of Nidhi took place as
the working of the Nidhi shutdown during this period due to Covid-19 Pandemic,
which may or may not have much impact on the working of the Company.

The provisions of section 149 of the Companies Act,2013 pertaining to the
appointment of independent Directors do not apply to our Company.
Committees of the Board: As per section 178 (5) of the Companies Act, 2013
your Company has constituted a Stakeholders Relationship Committee to
review and redress the grievances of the Shareholders. Further the Company
does not come under the purview of section 177 (9) and 178 (1) of the
CompaniesAct, 2013.

The provisions of section 1770f the Companies Act, 2013 read with Rule 6 and 7
of the Companies (Meeting of the Board and its Powers) Rules, 2013 with
regard to the constitution of the Audit committee and providing vigil mechanism
is not applicable to the Company.

The Company has not bought back any of its securities during the year under
report.

The Company has not issued any Sweat Equity Shares during the year under
report.

No Bonus shares were issued during the year under report.

Our thanks are due to the various Government Authorities, Shareholders,
Management and Staff for their continued co-operation and goodwill.

(By Order of the Board)

Place : Chennai - 600 010. B.S. SANTHAVADANAN
Date : 04.08.2021 President
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|. REGISTRATION AND OTHER DETAILS:

Annexure-1
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 31-03-2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule12 (1) of the
Companies (Management and Administration) Rules, 2014]

CIN

U65991TN1975PLC006842

Registration Date

27-01-1975

Name of the Company

THE KILPAUK BENEFIT SASWATHA

NIDHI LIMITED
iv. Category/Sub-Category PUBLIC LIMITED / LIMITED BY SHARES
of the Company
V. Address of the Registered No.82, NEW AVADI ROAD
office and contact details KILPAUK, CHENNAI - 600010.
vi. | Whether listed company No
vii. | Name, Address and Contact

details of Registrar and

Not Applicable

Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turn over of the company
shall be stated:-

SEN Name and Description of NIC Code of the % to total turnover
r.No. main products/ services Product / Service of the company
1 Accepting Deposits 99711210 100%
2 Lending on Jewels,
Property and Deposits 99711352 100%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

sr. | Name And Address Holding/ | o/ ¢ shares | Applicable
No. of The Company CIN/GLN /SAL\]sbsScl»ccj:liZ% held Section
1.
2. W
3.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)

A. Category-wiseShareHolding

0,
Category of No.of Shares held at No.of Shares held at the % d(i:;?nnge
Share holders the beginning of the year end of the year the yegr
% of % of
Demat |Physical| Total | Total | Demat |Physicall Total | Total
Shares Shares
A. Promoter

10
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1) Indian

a) Individual/ HUF

b) CentralGovt

c) State Govt(s)

d) Bodies Corp

o|lo|lo|lo|lo|o
o|lo|lo|lo|o|o
ol|lo|lo|lo|lo|o
Oo|lo|o|IOo|Oo|Oo

e) Banks/FI

f)  Any Other

o
o
o
o

Total Share holding
of Promoter [A]

B. Public
Shareholding

1. Institutions

Mutual Funds

)
b) Banks/Fl

c) Central Govt

State Govt(s)

)
) Venture W
Capital Funds L~

f) Insurance
Companies

g) Flis

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total(B)(1)

2. Non Institutions

a) Bodies Corp.
(i) Indian
(i) Overseas

b) Individuals
(i) Individual
shareholders
holding 20200792020079 95.08 20270062027006| 95.09 00.01
nominal sharg
capital upto
Rs. 1 lakh

(i) Individual
shareholders
holding
nominal 104601(104601| 4.92 104601104601 | 4.91 00.01
share capital
in excess
of Rs 1 lakh

c) Others(Specify) 0 0 0 0 0 0 0 0 0

Non Resident |

Indians L W[ |

Overseas —

11
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Corporate
Bodies
Foreign Nationals
Clearing Members W
Trusts L —]
Foreign Bodies-DR
Sub-total(B)(2) 21246802124680 100 21316072131607| 100
Total Public
Shareholding 21246802124680 100 2131607|2131607| 100
(B)=(B)(1)*+ (B)(2)
C.Shares held by
Custodian for
GDRs&ADRs
Grand Total
(A+B+C) 21246802124680 100 2131607|2131607| 100
B .Share holding of Promoters
. . Shareholding at the Shareholding at the
ﬁro Shareholder's Name beginning of st’he year end of thegyear
%of Shares %of Shares| % change
No. of Sharesf | Pt No. of e | Pldged | i Sh.a’ge
Shares the | encumbered Shares ofthe encumbe hqldmg
company to total company redto | during the
shares total shares|  year
—
[—
—

C.Change in Promoters' Share holding (please specify, if there is no change)

Sr. Shareholdint}; at the Cumulative Shareholding
no beginning of the year during the year
% of total % of total
"#\°- of shares of No. of shares of the
shares the comp. shares company
At the beginning of the year| NA
Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the reasons
for increase/ decrease
(e.g. allotment / transfer /
bonus/ sweat equity etc): NA
At the End of the year NA

12




D.Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs)

Sr. For each of the Shgreljoldin? at the Cumulative Shareholding
no Top 10 Share holders beginning of the year during the year
% of total % of total
No. of shares No. of shares
shares of the shares of the
company company
1 | Mr. B. Prashanth 104601 4.91
2 | Mr.R. Vishnuvaradhan 88969 417
3 | Mr. B. Shivanth 85971 4.03
4 | Mr.R. Naveen 85979 4.04
5 | Mrs. Aparna Lakshmi Narayana 81101 3.80
6 | Mrs. AnjanaSurvesh 80601 3.78
7 | Mrs. Archana G 79472 3.73
8 [ Miss. V S. Sowmya 68373 3.21
9 [ Mrs. G.R. Lavanya 66969 3.14
10 | Mrs. DivyaMaddipati 66970 3.14
Total Shares 809006 37.95

E. Shareholding of Directors and Key Managerial Personnel:

Sr. For each of the Shareholdin? at the Cumulative Shareholding
no Top 10 Share holders beginning of the year during the year
% of total % of total
No. of shares No. of shares
shares of the shares of the
company company
1 | Dr. B.S. Santhavadanan 1000 0.05
2 | Mrs. K. Vimala 601 0.03
3 | Mr. G. Bhaskaran 1001 0.05
4 | Mr. G. Nandagopal 2401 0.11
5 | Mr. G. Ravi 1000 0.05
6 | Mrs. Sashikala Bhaskaran 501 0.02
7 | Mr. V. Ramesh Naidu 1100 0.05
Total Shares 7604 0.36

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

ex?:lelf(;lirneg;j (}:;g:its Unl?g:rl]?d Deposits Indeggé(aihess
Indebtedness at the beginning
of the financial year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid
iii) Interest accrued but not dug
Total (i+ii+iii) 0 0 0 0

13
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Change in Indebtedness
during the financial year 0

- Addition
- Reduction

Net Change 0

Indebtedness at the
end of the financial year
i) Principal Amount 0
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+ii) 0

0

0

VI.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager

SI.No.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

1.

Gross salary

0

0

0

0

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,1961

0

0

0

0

(b) Value of perquisites u/s
17(2) Income-tax Act,1961

0

0

0

0

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

SI.
No.

Particulars of
Remuneration BSS | KVR | GB

GNG

GR

VRN

BSK

KV

Total
Amount

1

Independent
Directors

- Fee for attending
board committee 0 0 0
meetings

- Commission

- Others, please
specify

Total (1) 0 0 0

Other
Non-Executive
Directors
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- Fee for attending
board committee | 33000 | 21000 | 33000 | 33000 | 24000 | 30000 | 30000 | 9000 | 213000
meetings
- Committee
Meetings 3000 | 4400 [149150|187450| 13450 | 1250 | 4000 | 27750| 390450
- Commission 0 0 0 0 0 0 0 0 0
Others, please 0 0 0 0 0 0 0 0 0
specify
Total (2) 36000 | 25400 | 182150| 220450| 37450 | 31250 | 34000 | 36750| 603450
Total (B)=(1+2) 36000 | 25400 [ 182150| 220450| 37450 | 31250 | 34000 | 36750| 603450
Total Managerial
Remuneration 36000 | 25400 | 182150(220450| 37450 | 31250 | 34000 | 36750 603450
Overall Ceiling as Sitting Fees of Rs.1,00,000/- per committee / Board Meeting per Director
per the Act
C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD
S(I)' Particulars of Remuneration Key Managerial Personnel
Company
CEO Secretary CFO Total
1. | Gross salary
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 0 0 0 0
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961
2. | Stock Option 0 0 0 0
3. | Sweat Equity 0 0 0 0
4. | Commission
- as % of profit 0 0 0 0
- others, specify...
5. | Others, please specify 0 0 0 0
6. | Total 0 0 0 0
VII.PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Section Details of Penalty/ Appeal
Type of the Brief Punishment/ Authority made.
» companies | description | Compounding |[RD/NCLT/Court](If any (give
Act fees imposed details)
A. Company
Penalty 0 0 0 0
Punishment 0 0 0 0 0
Compounding 0 0 0 0
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B. Directors

Penalty 0 0 0 0 0

Punishment 0 0 0 0 0

Compounding 0 0 0 0 0

C. Other Officers In Default

Penalty 0 0 0 0 0

Punishment 0 0 0 0 0

Compounding 0 0 0 0 0

Annexure-2
DETAILS OF BOARD MEETING

Date of Attendance at
Board Meeting Board Strength the Meeting

26-05-2020 7

17-07-2020

28-07-2020

25-08-2020

08-09-2020

22-09-2020

20-10-2020

17-11-2020

18-01-2021

23-02-2021

N[N N|o|N|w N[N~~~
~N|lo|lolo|lu|vw (NN |lo|~

23-03-2021

Details of Board Meeting Attendance

[
=
o

Name of the Director

Tot. No. of
Meetings
Present

Dr. B.S. Santhavadanan

Mr. K.V. Ramana Rao

NENEN

NENAN
NENEN

Mr. G. Bhaskaran

Mr. G. Nandagopal v v v

NENENANAN

Mr. G. Ravi Absent Absent | Absent

Mrs. Sashikala Bhaskaran v Absent v v

NANENENEN ENEN
NENENENEN ENEN
N ANENENENEN EN
NENENENEN RN
N ENENENENEN AN
NEANENENENEN AN

Mr. V. Ramesh Naidu Absent 4 v v

o lv|o|lalsa|w|n|=
AN N AN AN N RN I NY RN

Mrs. K. Vimala - - - - - - - - v v

For and on behalf of the Board of Directors

Place : Chennai - 600 010. B.S. SANTHAVADANAN
Date : 04.08.2021 President
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MRC & ASSOCIATES No.7, East Park Road, Shenoy Nagar,

Chartered Accountants Chennai — 600 030.
Membership No.215032 Phone: 26642853, 26643410
Firm Regn. No. 004005S Email: gali.chiranjeevi@gmail.com

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the standalone financial statements of THE KILPAUK
BENEFIT SASWATHA NIDHI LIMITED (CIN: U65991TN1975PLC006842),
which comprise the balance sheet as at 31st March 2021, and the statement of
Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021,
and Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for
the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
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accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act, read with
companies (Accounts) Rules 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
orthe override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
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section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls systemin place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure “A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper
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()

(d)

(e)

(f)

(9)

returns adequate for the purposes of our audit have been received from the
branches not visited by us.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2021 from being appointed as a
directorin terms of Section 164 (2) of the Act.

With respect to adequacy of internal Financial Controls over financial reporting

of the company and operating effectiveness of such controls, refer to our
separate Reportin “Annexure A”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
giventous:

The Company does not have any pending litigations which would impact its
financial position.

The Company does not have any long term contracts, including derivative
contracts. Accordingly, no provision for material foreseeable losses have been
made: and

There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For MRC & ASSOCIATES
Chartered Accountants,
Firm Regn. No. 004005S

G. CHIRANJEEVULU

Partner
Place: Chennai - 600 030. Membership No.215032
Date: 04.08.2021 UDIN : 21215032AAAAEZ4803
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MRC & ASSOCIATES No.7, East Park Road, Shenoy Nagar,

Chartered Accountants Chennai — 600 030.
Membership No.215032 Phone: 26642853, 26643410
Firm Regn. No. 004005S Email: gali.chiranjeevi@gmail.com

ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT
as of and for the year ended March 31, 2021.
(Referred to in our report of even date)

a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) A major portion of the assets has been physically verified by the
Management in accordance with a phased program of verification adopted
by the Company. In our opinion, frequency of verification is reasonable. To
the best of our knowledge, no material discrepancies have been noticed on
such verification.

c) We have inspected the original title deed of the immovable properties of the
company held as fixed assets which are in the custody of the company.
Based on our audit procedures and the information and the explanations
received by us, we report that all the title deeds of immovable properties of
the company held as fixed assets are held in the name of the company.
However we express no opinion of the validity of the title of the company to
these properties.

The company has no Inventory and hence Para 3(ii) of the order is not
applicable.

As informed to us, the company has not granted any loans, secured or
unsecured to/ from Companies, Firms or other parties covered in the registered
maintained under Section 189 of the Companies'Act, 2013

a. According to the records of the Company all transactions need to be
entered into a Register in pursuance of Sec. 189 of the Companies Act,
2013 have been so entered.

b. The Company has accepted Fixed Deposits and other deposits
(unsecured) from Seven Directors amounting to Rs.2,85,54,087/-
(previous yearRs. 1,79,41,630/-)

c. In our opinion and according to the records of the company, the rate of
interest and other terms and condition of the fixed deposits (unsecured)
taken by the company from the directors, are prima facie not prejudicial to
the interest of the company.
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vi.

Vii.

viii.

Xi.

In our opinion and accordingto the information and explanations given
to us, the rate of interest on Fixed Deposits from Directors are at the
rates applicable to other members of the Company at the relevant time
and also reasonable having regard to the prevailing rates elsewhere.

In our opinion and according to the information and explanations given to us, the
Company has not given any loans, made any investments, provided any
guarantees, and given any security to which the provisions of section 185 and
186 of the Companies Act, 2013 are applicable.

In our opinion and according to the information and explanations given to us, the
Company has accepted Deposits from its shareholders and has complied with
the directives issued by Reserve bank of India and Ministry of Corporate Affairs.
Since the company is a Nidhi Company, section 73 to 76 of Companies Act,
2013 are not applicable.

We have been informed by the Management, that Central Government of India
has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act for any of the activities of the Company.

a) As per records produced before us, the company is generally regularin
depositing undisputed statutory dues like Provident Fund, Employees
State Insurance, Income tax, Goods & Service Tax, Customs Duty, Excise
Duty, Cess, and any other material Statutory dues to the extent applicable
to it with the appropriate authorities and there were no arrears of such dues
at the year end which have remained outstanding for a period of more than
six months from the date they became payable.

b) According to the information and explanations given to us, there are no
disputed dues of Provident Fund, Employees State Insurance, Income-
Tax, Custom Duty, Excise Duty or Cess, Goods and Service Tax .

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to any financial institutions,
bankers, and government or debenture holders during the year.

The Company has neither raised any term loans during the year nor was any
unutilized amount left on this account, as at the beginning of the year. Therefore,
the provisions of Clause 3 (ix) of Companies (Auditors Report) order, 2016, are
not applicable to the Company.

To the best of our knowledge and belief, an according to the information and
explanations given to us, and the records of the Company examined by us, no
fraud on or by the Company was noticed or reported during the year.

The Board of Directors are entitled to get remuneration at 10% of net profits of
the Company as per the provisions of sec 197(1) of the Companies Act 2013,
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Xii.

Xiii.

Xiv.

XV.

XVi.

which is worked out to Rs.24,40,077/-, subject to maximum of Rs.15 lakhs.
Hence Remuneration to Board of Directors at Rs.15 lakhs has been provided for
the yearunder report.

The Company is a Nidhi Company. The Net owned funds to Deposits ratio as on
31st March 2021 is worked out to 1:3.18 which is much lower than the
prescribed ratio of 1:20. The company is required to maintain 10% of Fixed
Deposits with the Scheduled Commercial Banks which is worked out to
Rs.5,90,94,952/-. The total Term deposits held by the Company with scheduled
commercial Banks as on 31st May 2021 was at Rs.6,27,57,240/-. Hence the
maintenance of 10% of unencumbered term deposits as specified in Nidhi Rules
2014 is complied with.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with section 177 and 188 of the Companies Act, 2013 and the
details of such transactions have been disclosed in the financial statements of
the Company as required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph (xiv) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with them.
Accordingly paragraph (xv) of the Order is not applicable.

As per the information and explanations received by us, the company is
not required to be registered under section 45-IA of the Reserve Bank of
IndiaAct 1934.

For MRC & ASSOCIATES
Chartered Accountants,
Firm Regn. No. 004005S

G. CHIRANJEEVULU
Partner

Place: Chennai - 600 030. Membership No.215032
Date: 04.08.2021 UDIN : 21215032AAAAEZ4803
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MRC & ASSOCIATES No.7, East Park Road, Shenoy Nagar,
Chartered Accountants Chennai — 600 030.

Membership No.215032 Phone: 26642853, 26643410

Firm Regn. No. 004005S Email: gali.chiranjeevi@gmail.com

ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT
(referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 .

We have audited the internal financial controls over financial reporting
of THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED (CIN:
U65991TN1975PLC006842), as of March 31, 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the guidance note on audit of internal financial controls over
financial reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the guidance note on audit of internal financial controls over
financial reporting and the standards on auditing issued by ICAI and deemed to be
Prescribed under section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
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perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. Acompany's internal financial control over
financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
amaterial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
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controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2021, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note

on audit of internal financial controls over financial reporting issued by The Institute
of Chartered Accounts of India.

For MRC & ASSOCIATES
Chartered Accountants,
Firm Regn. No. 004005S

G. CHIRANJEEVULU

Partner
Place: Chennai - 600 030. Membership No.215032
Date: 04.08.2021 UDIN : 21215032AAAAEZ4803
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MRC & ASSOCIATES No.7, East Park Road, Shenoy Nagar,

Chartered Accountants Chennai — 600 030.
Membership No.215032 Phone: 26642853, 26643410
Firm Regn. No. 004005S Email: gali.chiranjeevi@gmail.com

COMPLIANCE CERTIFICATE OF
STATUTORY AUDITORS

This is to certify that THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED,
No.82 (Old No.61), New Avadi Road, Kilpauk, Chennai-600 010, has generally

complied with all the directions notified under Companies Act,2013 read with Nidhi

Rules, 2014 and said Nidhi Company has also maintained the books of Accounts
in conformity with Accounting Principles generally accepted in India for the year
ended 31st March 2021.As per the MCA notification no GSR 258(E) dt. 31.03.2014
and read with Nidhi rules 2014,the Nidhi is required to maintain 10% of deposits in
unencumbered fixed deposit with scheduled commercial banks on month to month
basis. The Nidhi has complied with this requirement for the accounting year
2020-21. The detailed are given below :

Fixed
Month Tota[ 10% of Dep?sns
Deposits with Short /
SI.No. & Total
Year held by Deposits Scheduled / | Excess
the Nidhi Commercial
Banks
(Rs. in Lakhs)

1 Jan-20 6125.61 612.56 800.00 223.73
2 Feb-20 6126.21 612.62 760.00 183.06
3 Mar-20 6119.46 611.95 645.00 32.44
4 Apr-20 6126.09 612.61 645.00 32.38
5 May-20 6104.79 610.48 620.67 8.72
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6 Jun-20 6087.12 608.71 875.67 263.06
7 Jul-20 6070.26 607.03 1054.46 443.98
8 Aug-20 6017.90 601.79 1094.46 485.75
9 Sep-20 5998.31 599.83 1094.46 487.43
10 Oct-20 5989.58 598.96 1144.46 542.67
11 Nov-20 5941.50 594.15 1134.46 534.63
12 Dec-20 5883.74 588.37 1014.46 415.50
13 Jan-21 5826.76 582.68 859.46 265.31
14 Feb-21 5766.91 576.69 634.46 46.09
15 Mar-21 5909.00 590.90 587.57 4.89
16 Apr-21 6227.78 622.78 607.57 30.88
17 May-21 6248.42 624.84 627.57 36.67

For MRC & ASSOCIATES

Place : Chennai - 600 030.

Date : 04.08.2021

Chartered Accountants,
Firm Regn. No. 004005S

G. CHIRANJEEVULU
Partner
Membership No.215032

UDIN : 21215032AAAAEZ4803
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THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED
CIN: U65991TN1975PLC006842

CHENNAI - 600 010.
BALANCE SHEET AS AT 31st MARCH 2021

Particulars Note As at As at
No. 31.3.2021 31.3.2020
| | EQUITY AND LIABILITIES 3 3
1 Shareholders funds:
a. Share Capital 1 21,71,853.00 21,64,926.00
b. Reserve and surplus 2 18,34,30,656.26 |16,75,06,566.24
2 Non-current liabilities:
a. Long-term borrowings 3 18,70,00,348.00 |28,79,44,256.00
b. Deferred tax liabilities 2,47,677.00 2,58,793.00
c. Other long term liabilities 4 31,44,732.05 76,38,551.27
d. Long-term provisions 5 80,85,041.00 | 1,85,07,185.00
3 Current liabilities: .
a. Short-term borrowings 6 |40,39,49,173.64 |32,40,32,226.24
b. Other current liabilities 7 2,91,95,232.75 | 2,17,38,103.66
¢ . Short-term provisions 8 5,37,799.65 5,35,722.15
TOTAL 81,77,62,513.35 |83,03,26,329.56
Il | ASSETS
1 Non-current assets:
a. Fixed Assets - Tangible Assets 9 39,33,188.73 40,03,037.01
b. Long-term loans and advances | 10 1,66,51,107.31 | 2,82,25,770.95
2 Current Assets:
a. Trade receivables 11 2,44,76,255.29 | 2,98,43,762.80
b. Cash and Bank Balances 12 7,96,99,624.17 | 8,93,21,576.95
¢. Short term loans and advances | 13 | 69,30,02,337.85 |67,89,32,181.85
TOTAL 81,77,62,513.35 |83,03,26,329.56
Notes Forming part of the Financial Statement 1 to 18

As per our report attached

For MR C & ASSOCIATES

B.S. SANTHAVADANAN

Chartered Accountants President
G. CHIRANJEEVULU
Partner

Membership No.215032
F.Regn. No.004005S

G. BHASKARAN

G. RAMGOPAL

G. NANDAGOPAL

V. RAMESH NAIDU
SASHIKALA BHASKARAN
R. SUDHA RANI
DIRECTORS

Place : Chennai - 600 010.
Date : 04.08.2021

D. NAMACHIVAYAM
Secretary
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CIN: U65991TN1975PLC006842
CHENNAI - 600 010.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2021

THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED

Vi

Vi
Vi

Total Expenses

Profit before tax (l11-1V)

Tax Expenses:
Current Tax
Deferred Tax

Profit for the year

Earnings per Equity share
(Basic and Diluted):

Particulars Noo | 3132021 313.2020
3 3
| | Revenue from operations 14 8,68,96,561.55 | 8,42,11,135.85
Il | Other Financial Services 14 ii 55,09,113.28 59,07,710.36
lll | Total Revenue (I+ll) 9,24,05,674.83 | 9,01,18,846.21
IV| EXPENDITURE
a. Employee Benefits Expenses 15 87,48,411.00 91,49,639.00
b. Interest on Deposits 16 5,25,18,643.03 | 5,26,59,456.25
c. Depreciation and Amortization
Expenses 9 3,59,360.28 4,02,644.01
d. Other Expenses 17 78,78,486.85 75,87,827.47

6,95,04,901.16

6,97,99,566.73

2,29,00,773.67

64,50,000.00
(11,116.00)

2,03,19,279.48

57,00,000.00
(19,347.00)

1,64,61,889.67

1,46,38,626.48

7.73

6.90

NOTES FORMING PART OF THE FINANCIAL STATEMENT

1to 18

As per our report attached

For MR C & ASSOCIATES
Chartered Accountants

G. CHIRANJEEVULU

B.S. SANTHAVADANAN
President

Partner

Membership No.215032
F.Regn. No.004005S

Place : Chennai - 600 010.

Date : 04.08.2021

G. BHASKARAN

G. RAMGOPAL

G. NANDAGOPAL

V. RAMESH NAIDU
SASHIKALA BHASKARAN
R. SUDHA RANI
DIRECTORS
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Secretary
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THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED

CIN: U65991TN1975PLC006842
CHENNAI - 600 010.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2021

Parti 2020 - 2021 | 2019 - 2020
articulars R
s. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) from Continuing Operations 1,64,61,890 1,46,38,626
Adjustments for :
Depreciation 3,59,360 4,02,644
Interest income (54,08,687) (57,19,367)
Operating profit before Working Capital changes 1,14,12,563 93,21,904
Changes in Working Capital
(Increase) or Decrease in Trade and other Receivables 53,67,508 (31,14,020)
(Increase) or Decrease in Other Advances (Short Term) (14,07,0,156) | (8,32,93,573)
(Increase) or Decrease in Other Advances (Long Term) 1,15,74,664 (39,55,316)
Increase or (Decrease) in Other Payables 8,73,76,154 | (10,31,66,999)
Net Cash Flow from Operating Activities Total(A) 10,16,60,732 | (18,42,08,004)
B. CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Property, Plant and Equipment - -
Purchase of Property, Plant and Equipment (2,89,512) (3,96,386)
Interest income 54,08,687 57,19,367
Net Cash Flow Used in Investing Activities Total (B) 51,19,175 53,22,981
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of Shares 6,927 10,380
Proceeds / (Repayment) of Borrowings (11,58,70,987) | 14,76,33,448
Dividend Paid (5,37,800) (5,35,722)
Dividend Distribution tax paid - -
Net Cash flow Used in Financing Activities Total (C) | (11,64,01,860) | 14,71,08,106
Net Increase in Cash & Cash Equivalents (A+B+C) (96,21,952) | (31,77,6,917)
Add: Cash and Cash Equivalents as at the beginning of the year 8,93,21,577 |  12,10,98,494
Cash and Cash Equivalents at year End 7,96,99,625 8,93,21,577
Cash & Bank balances comprises of : 4 3
Cash in hand 93,63,934 77,21,304
Bank Balance 1,15,42,451 1,70,56,581
Fixed deposit 5,87,93,240 6,45,43,692
7,96,99,625 8,93,21,577

As per our report attached

For M R C & ASSOCIATES B.S. SANTHAVADANAN

Chartered Accountants President

G. CHIRANJEEVULU

Partner G. BHASKARAN

Membership No.215032 g ﬁﬁh"ﬁiéé';AL

F.Regn. No.004005S V. RAMESH NAIDU

. SASHIKALA BHASKARAN
Place : Chennai - 600 010. R. SUDHA RANI D. NAMACHIVAYAM
Date : 04.08.2021 DIRECTORS Secretary
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THE KILPAUK BENEFIT SASWATHA NIDHI LIMITED
CIN: U65991TN1975PLC006842

CHENNAI - 600 010.
NOTES FORMING PART OF BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS

Equity Share holders

Note|  NOTES FOR BALANCE SHEET stamor | 3155920
1 | SHARE CAPITAL ? ?

AUTHORISED CAPITAL:

2400000 Equity Shares of Re. 1/- each 24,00,000.00| 24,00,000.00

100000 15% Non-Cumulative Redeemable

Preference Shares of Re. 1/- each 1,00,000.00 1,00,000.00
25,00,000.00| 25,00,000.00

ISSUED, SUBSCRIBED AND PAID-UP

2131607 Equity Shares of Rs.1/- each Fully paid up 21,31,607.00| 21,24,680.00

40246 15% Non-Cumulative Redeemable

Preference Shares of Rs.1/- each fully paid up 40,246.00 40,246.00
21,71,853.00| 21,64,926.00

Number of Equity Shares

At the beginning of the Year 21,24,680.00| 21,14,300.00

Alloted during the year 6,927.00 10,380.00

At the end of the year 21,31,607.00| 21,24,680.00

Number of Non-Cumulative Redeemable

Preference Shares

At the beginning of the Year 40,246.00 40,246.00

Alloted during the year 0.00 0.00

At the end of the year 40,246.00 40,246.00

List of Share Holders holding more

than 5% of total shares NIL NIL
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viii Surplus from Statement of Profit

Less: Transfer to:
General Reserve-l @ 20%
Balance Trd. to General Reserve-|
General Reserve - |l
Reserve for Doubtful Debts @ 10%
Reserve for Charity @ 2.5%

Proposed Dividend on:
Redeemable Preference Shares @15%
Equity Shares @ 25%

Balance in Statement of Profit

NON CURRENT LIABILITIES
Long term Borrowings :
Unsecured Loans
Fixed Deposits
Cash Certificates (Re-investment deposits)
Recurring Deposits
Savings Deposits - Operative
Savings Deposits - In-operative

Less : Short Term Deposits shown under
Current Liabilities - Due and payable
within 12 Months
(Transferred to Note No.6 )

Non Current Liabilities

Deposits - Others
Deposits -Related parties

Note As at As at
No.| NOTESFORBALANCE SHEET 31.3.2021 31.3.2020
2 | RESERVES AND SURPLUS N N

i General Reserves | 15,18,08,007.69| 13,84,79,453.53
ii General Reserves | 77,30,593.35 71,92,793.70
i Reserves for Doutful Debts 188,52,230.77| 1,72,06,041.80
iv Reserves for Charities 47,34,815.69 43,23,268.45
v Reserves for Gratuity 1,18,482.49 1,18,482.49
vi Dividend Equilisation Reserve 1,61,338.27 1,61,338.27
vii Capital Redemption Reserve 25,188.00 25,188.00

18,34,30,656.26

16,75,06,566.24

1,64,61,889.67

1,46,38,626.48

1,64,61,889.67

1,46,38,626.48

(32,92,377.93)
(1,00,36,176.23)
(5,37,799.65)
(16,46,188.97)
(4,11,547.24)

(6,036.90)
(5,31,762.75)

(29,27,725.30)
(88,09,628.57)
(5,35,722.15)
(14,63,862.65)
(3,65,965.66)

(6,036.90)
(5,29,685.25)

0.00

0.00

32,66,22,461.00
23,07,15,259.80
2,05,01,750.00
1,16,38,187.84
14,71,863.00

33,49,10,707.00
24,15,70,352.80
2,25,50,150.00
1,14,56,806.40
14,88,466.04

59,09,49,521.64

40,39,49,173.64

61,19,76,482.24

32,40,32,226.24

18,70,00,348.00

28,79,44,256.00

17,80,15,786.00
89,84,562.00

27,54,03,031.00
1,25,41,225.00

18,70,00,348.00

28,79,44,256.00

18,70,00,348.00

28,79,44,256.00
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Unsecured Loans;

Deposits - Others

Deposits - Related Parties
(Transferred from Note No.3)

Details of Deposits
Fixed Deposits 6 months

Fixed Deposits 12 months

Fixed Deposits 24 months

Cash Certificates 12 Months

Cash Certificates 24 Months

Recurring Deposits 12 Months
Recurring Deposits 24 Months

Savings Deposits

Deposits -Long Term Cash Certificates

38,99,54,037.61
1,39,95,136.03

Note As at As at
No. | NOTESFORBALANCE SHEET 31.3.2021 31.3.2020
4 | OTHER LONG TERM LIABILITIES N N
i Micro Small and Medium Enterprises Nil Nil
ii Accured Interest on Deposits :
Fixed Deposits 22,28,899.70 24,73,094.60
Cash Certificates (Re-investment deposits) 2,23,39,431.85| 1,81,48,349.10
Recurring Deposits 10,75,166.36 13,79,820.43
2,56,43,497.91| 2,20,01,264.13
Less : Accrued Interest on Deposits shown under
Current Liabilities - Due and payable
within 12 Months (Transfer to Note No.7) 2,24,98,765.86| 1,43,62,712.86
31,44,732.05 76,38,551.27
Non Current Liabilities :
Deposits - Others 30,91,567.40 72,09,566.62
Deposits -Related parties 53,164.65 4,28,984.65
31,44,732.05 76,38,551.27
5 | LONG TERM PROVISIONS
i Employee Benefits: Leave Encashment 1,97,185.00 1,97,185.00
ii Others: Provision for taxation 78,87,856.00| 1,83,10,000.00
80,85,041.00| 1,85,07,185.00
CURRENT LIABILITIES
6 | SHORT TERM BORROWINGS

31,86,31,821.04
54,00,405.20

40,39,49,173.64

32,40,32,226.24

As at 31.03.2021
24,53,642.00
4,18,00,214.00
28,23,68,605.00
4,22,70,026.80
18,84,00,975.00
81,57,400.00
1,23,44,350.00
1,31,10,050.84
44,258.00

As at 31.03.2020
52,94,214.00
6,52,16,307.00
26,44,00,186.00
7,21,43,871.80
16,93,57,080.00
94,46,300.00
1,31,03,850.00
1,29,45,272.44
69,401.00

59,09,49,521.64

61,19,76,482.24

TERMS AND CONDITIONS OF ACCEPTANCE OF DEPOSITS REGARDING

NOTE NO.3 & 6:

1. Allthe above Loans are Unsecured

2. Deposits will not be repaid within 3 months from the date of its acceptance

3. Nointerest will be paid in the event of repaying the deposit after 3 months but before 6 months
from the date of Deposits

4. Deposits are accepted for a period of 6 months,12 months & 24 months. In the event of
foreclosure of Deposits before the date of maturity, Interest will be paid at 2% less than the
contracted rate of interest for the period for which the deposit held by the member.
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OTHER CURRENT LIABILITIES
i Accured Interest :

Deposits - Others

Deposits -Related parties

2,20,72,144.14
4,26,621.72

Note As at As at
No.| NOTES FORBALANCE SHEET 31.3.2021 31.3.2020
7 3 g

1,41,68,817.81
1,93,895.05

(Transfer from Note No.4)

i Others:
Unpaid Dividends
Other payables: Sundry Creditors for Expenses
Sundry Creditors- Others

2,24,98,765.86

1,43,62,712.86

SHORT TERM PROVISIONS
Proposed Dividend -EQ
Proposed Dividend -NCRP

LONG-TERM LOANS AND ADVANCES
Loans and advances
Loans
i Secured, considered good

Loan against Fixed Deposits

Loan against Cash Certificates

Loan against on Mortgage of House Property - Good

i Advances : Secured & Considered good
Income Tax - Advance Tax A/Y 2018-19
Income Tax - Advance Tax A/Y 2019-20
Self Assesment Tax A/Y 2018-19

TDS on FD interest A/Y 2018-19

TDS on FD interest A/Y 2019-20

Income tax - Advance tax for A.Y 2020-21

Income tax TDS on cash withdrawal A.Y 2020-21

TDS on FD interest A.Y 2020-21

Income tax TDS on cash withdrawal A.Y 2021-22

Income tax - Advance tax for A.Y 2021-22

TDS on FD interest A.Y 2021-22

GST Input

Staff Loans

Others

Accrued Interest on FD Loan
Accrued Interest on CC loans
Accrued Interest on Bank Deposits
Income Tax Refund due A.Y 2018-19
Income Tax Refund due A.Y 2019-20

8,12,776.10 7,74,373.90
32,57,498.70 44,98,705.00
26,26,192.09 21,02,311.90
66,96,466.89 73,75,390.80
2,91,95,232.75| 2,17,38,103.66
5,31,762.75 5,29,685.25
6,036.90 6,036.90
5,37,799.65 5,35,722.15
7,21,306.00 10,85,200.00
78,600.00 5,62,800.00
80,97,515.00 71,83,811.00
88,97,421.00 88,31,811.00
0.00 50,00,000.00

0.00 54,00,000.00

0.00 9,50,000.00

0.00 6,09,013.66

0.00 5,77,670.01

0.00 49,00,000.00

0.00 2,14,000.00

0.00 5,20,885.71
2,27,000.00 0.00
50,00,000.00 0.00
4,13,669.53 0.00
0.00 2,31,023.10
2,34,182.50 3,83,297.00
4,38,470.07 4,35,448.07
200.20 0.00

0.00 3,219.40

0.00 1,69,403.00
11,32,987.00 0.00
3,07,177.01 0.00

1,66,51,107.31

2,82,25,770.95
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CASH AND BANK BALANCES
Balance with banks - In Current Account
Cheques, drafts on hand

Balance with bank in Current A/c
(Unpaid Dividend)

Cash on hand

Others - Stamps

(a)

Fixed Deposits with Banks (Short Term)
Fixed Deposits with Banks (Long Term)
(b)
Total (at+b)

SHORT-TERM LOANS AND ADVANCES
Loans and advances

Loan against on Mortgage of
House Property - Good

Jewel Loans - Secured and Good

(a)
(b)

Loan against on Fixed deposits
Loan against on Cash Certificates (d)
Loan against on Recurring Deposits  (e)

Total (a+b+c+d+e)

(c)

Note As at As at
No.| NOTESFORBALANCE SHEET 31.3.2021 31.3.2020
11 | CURRENT ASSETS 4 3
TRADE RECEIVABLES:
Secured, considered good:
Accrued interest on Loans Against:
Fixed deposits 0.00 50.00
Cash Certificates 8,432.10 23,449.20
Recurring Deposits 11,891.80 12,102.15
Mortgage of House Property 0.00 5,02,168.00
Jewels 2,14,41,745.39| 2,53,92,141.05
Installment Receivable on Mortgage Loans 0.00 10,90,138.00
Accrued Interest on Bank Deposits 30,14,186.00 28,23,714.40
2,44,76,255.29 | 2,98,43,762.80

1,05,51,315.56

1,58,93,254.78

0.00 3,82,439.40
9,91,135.43 7,80,886.53
93,49,812.18 77,08,798.24
14,121.00 12,506.00
2,09,06,384.17| 2,47,77,884.95

5,87,93,240.00
0.00

5,70,00,000.00
75,43,692.00

5,87,93,240.00

6,45,43,692.00

7,96,99,624.17

8,93,21,576.95

2,53,026.00
69,10,29,756.85

3,69,503.00
67,63,40,006.85

69,10,29,756.85

67,63,40,006.85

8,11,600.00 17,31,400.00
8,97,955.00 4,64,272.00
10.000.00 27,000.00
69,30,02,337.85| 67,89,32,181.85
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Note NOTES FOR STATEMENT As at As at
No. OF PROFIT AND LOSS 31.3.2021 31.3.2020
14 | REVENUE FROM OPERATIONS : Ed Eq
i Interest Income from :

Mortgage Loan 40,40,350.00 9,95,876.00
Jewel Loan 8,24,84,499.15| 8,27,85,559.76
Fixed Deposit Loan 2,15,806.00 2,97,985.30
Cash Certificate Loan 1,05,711.95 82,053.70
Recurring Deposit Loan 38,868.95 22,949.04
Staff Loan 11,325.50 26,712.05

15

16

Other Financial Services

Interest on Deposit with Banks - Gross
Other Income
Interest on Income tax refund

EXPENSES:

Employee Benefits
Salary, Bonus and Allowances
Contribution to Provident Fund
Gratuity

Finance Cost
Interest on :
Fixed Deposits
Cash Certificates (Re-Investment Deposits)
Savings Deposits
Recurring Deposits
Over due interest paid on FD & CC

8,68,96,561.55

8,42,11,135.85

54,08,686.98 57,19,366.86
19,026.30 1,88,343.50
81,400.00 0.00
55,09,113.28 59,07,710.36
80,02,227.00 82,13,881.00
4,88,527.00 5,47,657.00
2,57,657.00 3,88,101.00
87,48,411.00 91,49,639.00

2,82,47,706.45
2,17,89,661.85
4,72,396.75
19,01,358.93
1,07,519.05

2,91,29,510.95
2,08,02,280.27
4,85,878.00
20,71,822.59
1,69,964.44

5,25,18,643.03

5,26,59,456.25
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Note NOTES FOR STATEMENT As at As at
No. OF PROFIT AND LOSS 31.3.2021 31.3.2020
17 | OTHER EXPENSES: N N
Staff Welfare Expenses 3,08,969.75 2,98,255.25
Printing and Stationery 1,32,118.00 1,73,277.00
Postage, Telegram & Telephone 1,41,737.45 1,60,234.30
Directors' Remuneration 15,00,000.00 15,00,000.00
Sitting Fees to Directors 6,03,450.00 7,72,800.00
Electricity Charges 3,08,064.00 4,83,661.00
Conveyance - Directors 5,45,700.00 6,55,800.00
- Others 1,16,093.00 35,900.00
Rates & Taxes 26,485.00 1,02,221.00
Fees to Auditors:
Statutory
- Audit Fees 75,000.00 60,000.00
- Conveyance 1,180.00 2,620.00
- Other Services 8,000.00 17,200.00
- Tax Audit fees 17,500.00 17,500.00
Internal Audit
- Audit Fees 48,000.00 48,000.00
Annual General Meeting Expenses 50,383.00 2,51,525.00
Law Charges 3,000.00 3,000.00
Miscellaneous and other Expenses 2,87,872.27 4,16,581.10
Roc Filing Fees 12,251.00 20,989.00
Professional Fees for ROC returns 11,800.00 11,800.00
G S T Filling Fee 18,000.00 18,000.00
Security Charges 12,09,033.00 11,23,356.00
Building maintenance charges 18,000.00 19,000.00
Repairs - Buildings 0.00 1,33,497.02
Repairs - Plant and Machinery 5,16,216.28 2,25,143.00
Computer Consultancy Charges 0.00 2,54,000.00
Interest on Income Tax 6,616.00 120.00
Insurance 10,61,907.00 6,94,475.00
Goods and Service Tax 7,09,856.10 4,209.80
Donation paid 0.00 20,000.00
ESI 71,621.00 64,663.00
Advertisement 69,634.00 0.00
78,78,486.85 7,587,827.47
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NOTE - 18
Notes forming part of the Audited Financial Statements as at 31st March 2021
of The Kilpauk Benefit Saswatha Nidhi Limited, Chennai-10.

1. STATEMENT OF SIGNIFICANTACCOUNTING POLICIES.

1.1. Fixed Assets are stated at cost under Gross Block and depreciated as per
the provisions of Companies Act2013.

1.2. Depreciation on assets have been provided as per Schedule Il of the
Companies Act 2013 based on the useful life of the asset on pro-rata basis
with reference to the date of acquisition/sale of the assets.

1.3. Gratuity Benefits :-

1.4.

1.5.

Gratuity Benefits to employees is funded with LIC of India for all employees.
However, No Gratuity Provision is made for the Secretary, Chief Accountant,
Jewel Appraiser at Head Office, Manager at Mugappair Branch and Cashier at
Virugambakkam Branch, as the terms of their agreements with Company do not
include Gratuity in their Pay Package.

Leave encashment benefit to employees is ascertained based on the
assumption that such benefits are payable to all employees at the end of the
accounting year.

The Company follows Mercantile system of Accounting and all items of
Income and Expenditure are recognised on accrual basis.

Income Tax:-
(a) CurrentTaxis provided as per the provisions of Income TaxAct 1961.

(b) The deferred Tax Asset for the year 2020-2021 as per Accounting Standard
22 is Rs.11,116/-.The total Deferred Tax Liability up to 31 March
2021 stood at Rs.2,47,677/- including Deferred Tax Asset of Rs.11,116/- for
the year underreport.

Deposits under unsecured loans include deposits received from Directors of the
Company as below :

(Amounts in %)

2020-2021 2019-2020

1 Fixed Deposits 2,83,26,885/- | 1,75,61,268/-
2 Recurring Deposits 1,35,000/- 1,70,000/-
Savings Deposits 92,202/- 2,10,362/-

41



_{‘ é th year

4. Directors Remuneration at 10% of the Net Profit of the Company as per Section
197 read with Section 198(1) of the Companies Act, 2013 and Nidhi Rules 2014
Which is worked out to Rs.24,40,077/- (Previous year Rs.21,81,928) However
the Remuneration payable to all the Directors of the Company is restricted to
Rs.15,00,000/- as per the Notification issued by the Ministry of Corporate
Affairs, Government of India. This amount of remuneration is shown in
Creditors for expenses under the head Current Liabilities, but this remuneration
is to be disbursed only after getting approval from the Members in the ensuing
Annual General Meeting by passing special resolution.

5. Balances with Scheduled Banks in Fixed Deposits under the head Current
Assets includes staff security deposits of Rs.38,000/- (previous year
Rs.43,000/-).

6. Fixed Deposits with Banks under Cash and Cash Balances (Note No0.12)
includesa sum ofRs.5,87,57,240/- (previous year Rs.6,45,00,692/-) being the
investments as per MCA Notification No. GSR 258(E) dated 31-03-2014 and
read with Nidhi Rules 2014 as against the required amount of Rs.5,82,67,582/-

7. The following represents liability towards the Investors Education and
Protection Fund. However none of the amount disclosed are more than seven
years as on the Balance Sheet date and hence, not due to the Investors
Education and Protection Fund as on the Balance Sheet date.

(Amounts in %)

Particulars 2020-21 2019-20
a Deposits Matured but not claimed | 94,64,643.00 55,86,429.00
Interest accrued on above 7,40,601.20 4,16,881.35
c Unclaimed Dividends 8,12,776.10 7,74,373.90

8. The provisions of MCA Notification No GSR 258 (E) dated 31-03-2014 read
with  Nidhi Rules 2014, with regard NPA norms of Mortgage, Jewellery and
Loans against Deposits have been complied with by Nidhi. Hence no need to
make any provision for NPAfor the year under report.

9. Basic Earnings per Share [AS-20] is calculated by dividing the Net Profit for the
year attributable to the Equity Shareholders by the weighted average number of
Equity Shares outstanding during the period. Thus the diluted Earnings Per
Share (EPS) calculated as above is Rs.7.73
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10. Transfer to General Reserve |, Reserve for Doubtful debts and Reserve for
Charity from the Current Profits are as per the Articles of the Association of the
Company.

11. Staff Loans under Advances includes a sum of Rs.98,200/- (previous year
Rs.3,83,297/-) towards housing loans to staff. The same is provided on
deposit of Title Deeds and hence fully secured.

12. During the year under report some of the Saving Deposits accounts inoperative
for very long time, classified and shown separately as "Savings Deposits
inoperative" under the head "Current Liabilities Short term borrowings" which is
amounting to Rs.14,71,863/- No interest on this amount has been provided in
the books of accounts for the year under report.

13. Figures have beenregrouped wherever necessary.

B.S. SANTHAVADANAN D. NAMACHIVAYAM
Director - President Secretary
G. BHASKARAN For MRC & ASSOCIATES
G. RAMGOPAL Chartered Accountants,
G. NANDAGOPAL Firm Regn. No. 004005S

V. RAMESH NAIDU
SASHIKALA BHASKARAN

R. SUDHA RANI
DIRECTORS

G. CHIRANJEEVULU
Place : Chennai. Partner
Date : 04.08.2021 Membership No.215032
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THE KILPAUK BENEFIT SASWATHA NIDHI LTD.
CIN: U65991TN1975PLC006842
"KBS HOUSE", No. 82 (Old No.61, New Avadi Road
Kilpauk, Chennai - 600 010.

RATE OF INTEREST ( From 01-10-2020)

FIXED DEPOSITS 6 Months | 12 Months | 24 Months
GENERAL 6.5% 6.75% 7.25%
SENIOR CITIZENS (60 Years and Above) & ) 79506 7750
PHYSICALLY CHALLENGED
CASH CERTIFICATES : (For Rs. 1000/- Deposited)
Rs.1070 Rs.1156
Maturity Value - GENERAL (6.7841%) (7.2705%)
Maturity Value - SENIOR CITIZENS & Rs.1075 Rs.1167
PHYSICALLY CHALLENGED (7.2537%) (7.7464%)
RECURRING DEPOSITS :(Monthly Deposit of Rs.100/-)
GENERAL 6.75% 7.25%
Rs.1245 Rs.2590
Maturity Value - GENERAL (6.7800%) (7.2524%)
SAVINGS DESPOSITS | 5%
JEWEL LOANS -3300/gram (01-04-2021)
Fresh Loans 11.0%
Renewal & Further Loans 12.0%

PROPERTY LOANS -60 MTHS 01032017 |

12.6%

EMI of Rs. 2250/- per lakh

DEPOSIT LOANS

|3% Over and above the Deposit Rate
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\ * SYMBOL oF SECURTY

THE KILPAUK BENEFIT
SASWATHA NIDHI LIMITED

SENEE
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46th Year (1975-2021)
THE KILPAUK BENEFIT SASWATHA NIDHI LTD.
(CIN : U65991TN1975PLC006842)
Regd.Office : “KBS HOUSE”, No.82 (Old No.61), New Avadi Road, Kilpauk, CHENNAI-600 010.
Phone : 044-26461195, 26460995 & 42652375 Email : kbs_chn10@yahoo.co.in
Website : www.kbsnidhi.com

Proxy Form
(Pursuant to Section 105(6) of the Companies Act,2013 and rule 19(3) of the Companies (Management and
Administration) Rules 2014)

Name of the Member
Registered Address
Email id
Folio ID/Client ID No.:
I/We, being the member(s) holding shares of the above named Company, hereby appoint
1. Name: Address :
e-mail ID
Signature: __ or falling him/her
2. Name: Address :
e-mail ID
Signature : or falling him/her
3. Name: Address :
e-mail ID
Signature :

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 46th Annual General
Meeting of the Company to be held on the 08 September, 2021 at 11.00a.m at Regd. Office, No.82, New
Avadi Road, Kilpauk, Chennai- 600 010 and at any adjournment thereof in respect of such resolutions, in the
manner as are indicated below(s).
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Res . Type of )
Nos Resolution Resolution |  Optional
For [ Against
ORDINARY BUSINESS:
1. To adopt the Balance Sheet, Profit and Loss A/c. and Cash Flow Statement for the
year ended 31°' March 2021, including Report of Board of Directors and Auditors | Ordinary
of the Company.
2. | To declare Dividend on Non Cumulative Redeemable Preference Shares at 15% i
) Ordinary
and Equity Shares at 25%
3 To appoint a Director in the place of Mr. V. Ramesh Naidu (DIN : 05283576) who Ordinary
retires by rotation and being eligible, offers himself for re-appointment.
4 | To appoint Auditors M/s. Bhaskar V & Co (FR N0.006543S), Chartered Accountants
as Statutory Auditors of the Company from the conclusion of this meeting until Ordinary
the conclusion of 51st Annual General Meeting of the Company and authorizing
the Board of Directors to fix the remuneration payable to the auditors.
SPECIAL BUSINESS :
5. | To appoint Thirumathi. R. Sudha Rani ( DIN:01760960) who was appointed as
Additional director by the Board and whose office expires on the date of Annual Ordinary
General Meeting be and is hereby appointed as Director of the company liable to
retire by rotation.
6. | To appoint Thiru. G. Ramgopal ( DIN:00676803) who was appointed as Additional
director by the Board and whose office expires on the date of Annual General | Ordinary
Meeting be and is hereby appointed as Director of the company.
SPECIAL BUSINESS :
7. | To pay a total remuneration of 10% of the net profit of the Nidhi Company for the
year ended 31 March 2021 subject to maximum of ¥15 lakhs and to Distribute Special
such Remuneration among the Directors in the proportions set out in the Article pecia
73(b) of the Articles of Association of the Company.
) ) Affix
Signed this day of 2021 REVEE
Stamp of
Re.1/-
Signature of Shareholder(s) Signature of the Proxy holder(s)
NOTES:

1. This form of Proxy, in order to be effective, should be duly completed and deposited at the Registered Office of the Company, not

les

s than 48 hours before the commencement of the Meeting.

2. For the Resolutions, Explanatory statements and Notes, please refer to the Notice of the 46th AGM.
3. It is optional to put “/” mark in the appropriate column against the Resolution indicated in the Box. If you leave the ‘For’ or
*Against’ column blank against any or all Resolutions, your proxy will be entitled to vote in the manner he/she thinks appropriate.

4. Please complete all the details including details of member(s) in the above box before submission.

5. Members may note that a person shall not act as a proxy for more than 50 members and holding in aggregate not more than 5%
of the total voting share capital of the Company. A single person may act as a proxy for a member holding more than 10% of the
total voting share capital of the Company provided that such person shall not act as proxy for any other person. The voting power
of such proxy holder shall however be restricted to 5% of the total voting Share Capital of the Company .
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THE KILPAUK BENEFIT SASWATHA NIDHI LTD.

CIN : U65991TN1975PLC006842

REGISTERED OFFICE
"KBS HOUSFE”

No.82, (OLD No.61), NEW AVADI ROAD
KILPAUK, CHENNAI - 600 010.
PHONE : 044-26461195, 26460995,42652375
Email : kbs_chn10@yahoo.co.in
Website : www.kbsnidhi.com

BRANCH OFFICES
No. 140, (OLD No.134-A, ARCOT ROAD
VIRUGAMBAKKAM, CHENNAI- 600 092
PHONE : 044-23765620, 42825207
Email : kbs _chn92@yahoo.co.in

No.4 (OLD No.2/37)

Dr. J. JAYALALITHA NAGAR
MOGAPPAIR EAST, CHENNAI - 600 037
PHONE : 044-26563254, 43322344
Email : kbs_chn37@yahoo.co.in

BANKERS:

STATE BANK OF INDIA, KILPAUK GARDEN, CHENNAI - 600010
STATE BANK OF INDIA, P H ROAD, CHENNAI - 600084
STATE BANK OF INDIA, TAYLORS ROAD, CHENNAI - 600010
PUNJAB NATIONAL BANK, KILPAUK CHENNAI - 600010
YES BANK LTD, KILPAUK, CHENNAI - 600010
KARNATAKA BANK LTD, KILPAUK, CHENNAI - 600010
HDFC BANK, AMINJIKARAI, CHENNAI- 600029
UNION BANK OF INDIA, VALASARAVAKKAM, CHENNAI - 600087

CHENNAI CENTRAL CO-OPERATIVE BANK,
VIRUGAMBAKKAM, CHENNAI - 600092

INDIAN BANK, MOGAPPAIR, CHENNAI - 600037

TAMILNADU STATE CO-OPERATIVE BANK LTD,
MOGAPPAIR EAST, CHENNAI - 600037




